
Country Lane Woods, Addition #1 

2017 – 2023 Income and Expenditures (Cash Basis) 

 

Key Trends Driving Proposed Assessment Increase 

• Increasing maintenance costs 
• Increasing legal costs 
• Normalized revenue (no incremental revenue from collecting fees in arrears) to offset cost increases 
• Resulting decrease in bank account balance 

 

2024 Approved Budget   Notes 

• Income – Fees: based on current assessments (154 homes x $75/year) 
• Income – Fees: 2024 assessments will be mailed to residents in June 2024 
• Income – C&V Interest: Delinquent accounts at all-time low, reducing this source 
• Expense – Insurance: Only small incremental increase for 2024, closely monitoring 
• Expense – Legal: likely by-law updates, liens, actions due to by-law non-compliance 
• Expense – Legal: costs could be much higher in the event of unforeseen legal action 
• Expense – Maintenance: based on 110% of 4-year average ($11,780), or $12,960 
• Expense – Maintenance: costs could be much higher due to Acts of God 


